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Cover for Loss or Damage due to Strike. Riot and Civil

©) els
Alasel g (hy9d colatel 5l B0 @yl b ol (b

It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon and subject to the insured
having paid the agreed extra premium. this policy shall be
extended to cover loss or damage due to strike. riot and civil
commotion which for the purpose of this endorsement shall
mean (subject always to the special conditions hereinafter
containedy loss of or damage to the property insured caused
by .

1. The act of any person taking part together with others in
any disturbance of the public peace (whether in connection
with a strike or lockout or noty not being an occurrence
mentioned in item 2 of the special conditions hereof.

2. The action of any lawfully constituted authority in

suppressing or attempting to suppress any such disturbance

or in minimizing the consequences of any such disturbance.

3. The willful act of any striker or locked-out worker
performed in furtherance of a strike or in resistance to a
lockout.

4. The action of any lawfully constituted authority in
preventing or attempting to prevent any such act or in
minimizing the consequences of any such act.
Provided that it is hereby further expressly agreed and
declared that.

#

1. All the terms. exclusions. provisions and conditions of the
policy shall apply in all respects to the insurance granted by
this extension save in so far as the same are expressly varied
by the following special conditions and any reference to loss
or damage in the wording of the policy shall be deemed to
include the perils hereby insured against.

2. The following special conditions shall apply only to the
insurance granted by this extension and the wording of the

policy shall apply in all respects to the insurance granted by

the policy as if this endorsement had not been made thereon.

Special Conditions

1. This insurance shall not cover:
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Cover for Cross Liability
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon and subject to the insured having
paid the agreed extra premium, the third party liability cover
of the policy shall apply to the insured parties named in the
schedule as if a separate policy had been issued to each

party. provided that the insurers shall not indemnify the

insured under this endorsement in respect of liability for.

- loss of or damage to items insured or insurable under
section 1 of the policy. even if not recoverable due to an

excess or any limit,

- fatal or non-fatal injury or illness of employees or
workmen who are or could have been insured under
workmen’s compensation andjor employers’ liability
insurance.

The Insurers’ total liability in respect of the insured
parties shall not however exceed in the aggregate for any
one accident or series of accidents arising out of one event

the limit of indemnity stated in the schedule.
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Endorsement 003
Maintenance Visits Cover
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon and subject to the insured having
paid the agreed extra premium. this insurance shall be
extended for the maintenance period specified herecunder to
cover solely loss of or damage to the contract works caused

by the insured contractor(s) in the course of the operations
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carried out for the purpose of complying with the obligations 1397/05/25
under the maintenance provisions of the contract. L
1398/05/25
Maintenance Cover : form
1397/05/25
to
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Endorsement 005
Special Conditions Concerning the Construction and/ or

BT

It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon. the following shall apply to this
insurance:

The construction andjor erection time schedule together with
any other statements made in writing by the Insured for the
purpose of obtaining cover under the policy as well as
technical information forwarded to the Insurers shall be
deemed to be incorporated herein.

The Insurers shall not indemnify the Insured in respect of
loss or damage caused by or arising out of or aggravated by
deviations from the construction andjor erection time
schedule exceeding the number of weeks stated below unless
the Insurers had agreed in writing to such a deviation before
the loss occurred.

Deviation from time schedule : weeks
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Cover of Extra Charges for Overtime. Night Work, Work
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon and subject to the insured having
paid the agreed extra premium. this insurance shall be
extended to cover extra charges for overtime. night work.
work on public holidays and express freight excluding

airfreight).

Provided always that such extra charges are incurred in
connection with any loss of or damage to the insured items

recoverable under the policy.

If the sum(s) insured of the damaged item¢s) isjare less than
the amount () required to be insured the amount payable
under this endorsement for such extra charges shall be
reduced in the same proportion.

Limit of indemnity: 207, any one occurrence.
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Endorsement 007
Cover of Extra Charges for Airfreight
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon and subject to the insured having
paid the agreed extra premium. this insurance shall be

extended to cover extra charges for airfreight.

Provided always that such extra charges are incurred in
connection with any loss of or damage to the insured items

recoverable under the policy.
Provided further that the maximum amount payable under
this endorsement in respect of airfreight shall not exceed the

amount stated below during the period of insurance.

Limit of indemnity. 207, any one occurrence
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Endorsement 008
Warranty Concerning Structures in Earthquake Zones
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon. the insurers shall only indemnify
the insured for loss. damage or liability arising out of
earthquake if the insured proves that the earthquake risk
was taken into account in design according to the official
building codes valid for the site and that the qualities of
material and workmanship and the dimensions on which the

calculations were based were adhered to.
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Serial Losses
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It is agreed and understood that. otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the following clause shall apply
to this insurance:

Loss or damage due to faulty design. defective material or
casting. or bad workmanship (other than faults in erection)
arising out of the same cause to machines or equipment of
the same type or design shall be indemnified after applying
the Policy deductible for each loss according to the following
scale.

100 percent of the first two losses
80 percent of the third loss
60 percent of the forth loss
50 percent of the fifth loss

Further losses shall not be indemnified.
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Endorsement 012
Exclusion of Loss. Damage or Liability due to Windstorm
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It is agreed and understood that. notwithstanding the terms.
exclusions. provisions and conditions of the Policy or any
Endorsements agreed upon. the Insurers shall not indemnify
the Insured for loss or damage or liability directly or
indirectly caused by or resulting from windstorm equal to or
exceeding grade 8 on the Beaufort Scale (mean wind speed
exceeding 62 Km/h) or any water damage occurring in

connection with or as a consequence of such windstorm.
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Endorsement 013
Property in Off-Site Storage
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It is agreed and understood that. notwithstanding the terms.
exclusions. provisions and conditions of the Policy or any
Endorsements agreed upon and subject to the Insured having
paid the agreed extra premium, Section 1 of the Policy shall
be extended to cover loss of or damage to property insured
except property being manufactured. processed or stored at
the manufacturer's. distributor's or supplier's premises) in off
-site storage within the territorial limits as stated below.

The Insurers shall not indemnify the Insured for loss or
damage caused by the failure to take generally accepted loss
prevention measures for warehouses or storage units. Such
measures shall include. in particular.

-ensuring that the storage area is enclosed (ither a building
or at least fenced in). guarded. protected against fire. as
appropriate for the particular location or type of property
stored;

-separating the storage units by fire-proof walls or by a
distance of at least 50 meters;

-positioning and designing the storage units in such a way as
to prevent damage by accumulating water or flooding due to
rainfall or by a flood with a statistical return period of less
than 20 years;

-limiting the value per storage unit. ...

Territorial limits of: ...

Maximum value per storage unit: ..

Limit of indemnity any one occurrencey: ...

Deductible. ... percent of loss amount. minimum ... any one
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Endorsement 015
Claims Control
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Notwithstanding anything herein contained to the
contrary. it is a condition precedent to any liability under
this policy that the reassured shall. upon knowledge of any
loss or losses which may give rise to a claim under this policy
. furnish the reinsuring underwriters with all information
available respecting such loss or losses and the reinsuring
underwriters shall have the right to appoint adjusters
assessors and jor surveyors and jor control all negotiations.
adjustments and settlements in connection with such loss or

losses.
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If during the period of insurance the value of the project
shall be in excess of the estimated contract value. the sum
insured on item one shall be increased automatically by the
amount of such excess value but not exceeding in all 10
percent of the original amount as stated in the schedule and
that a declaration of actual contract value shall be made to
the company.

Subject otherwise to the same terms. conditions and

limitations of the policy.
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Endorsement 017
72 Hours Clause
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For the purposes of the application of deductibles all
occurrences of loss or damage which are caused by natural
perils such as storm. tempest. flood. earthquake or in
consequence of subsidence. collapse or other ground
movement related thereto. arising out of a common cause
occurring during any one period of 72 consecutive hours
shall be deemed as one occurrence and subject to a single
deductible. The commencement of any such 72 hour period
shall be at the discretion of the insured. but without any
overlap in any two or more such 72 hour periods in the
event of damage occurring over a more extended period of

time.
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Cyber Clause
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon. the coverage given by this Policy
dose not apply to. and specifically excludes losses of any kind
directly or indirectly caused by. arising from. or consisting
of. in whole or in part.

@ythe use or misuse of the Internet or similar facility;

(byany electronic transmission of data or other information;
(©)yany computer virus or similar problem;

(the use or misuse of any Internet address. Website or
similar facility;

©)any data or other information posted on a Website or
similar facility;

any loss or data damage to any computer system. including
but not limited to hardware or software (unless such loss or
damage is caused by fire. lightning. explosion. aircraft or
vehicle impact. falling objects. windstorm. hail. tornado.
cyclone. hurricane. earthquake. volcano. tsunami. flood.
freeze or weight of snowy;

@)the functioning or malfunctioning of the Internet or
similar facility. or of any Internet address. Website or similar
facility (unless such loss or damage is caused by fire.
lightning. explosion. aircraft or vehicle impact. falling
objects. windstorm. hail. tornado. cyclone. hurricane.
earthquake. volcano. tsunami. flood. freeze or weight of
SNOw); or

(hany infringement. whether intentional or unintentional. of
any intellectual property rights (including but not limited to

trademark. copyright or patent).

b aeliaes o gy Ol oy wlilital cayl s Cole; (ol 5 5905 Gl 9oy
doy ol Gy o 5 Jalse 1 U R 8 Lpiies sl s o] piles
ol o el aseiia b 5 413 1,5 dal

talicn SUISel 5 g Uil 5l oolital eges L oolistl (il

el L g Lo ool g 2SI it 4555 5o (w0)

taslive IMSCEe 5 (6 5 50lS (959 4355 2 ()

SUISAl 5 g U itlas g e izl ool g8 o 51 aslits] egu L osliol ()
caulico

alice LISl 5 g Uil 0oy (55, 2 o0 4 e ledlbl LLs oals 4365 12 0
LR ey dguzme & g Jold (6 550alS s 0 305 0Ly LAl 4595 50 ()
Loslsa bogies oyl cticlis o3, 5 5L )sSe ol L cals aSal 8) 158l
SLd OBsb (alSilo (5oL ,95 (IS5 (lsb eld] Lgin calis balug 595 1 |
Ls (535 &) slemil e s ((olisw) SLyo al3ly plaassT el (oS )le)
fanl B, K

izl ool g%y Leaslice Loy 5 UISel L2l 5 Slhac €gus L Shae ()
ol elo o3 31 o8 e ol Uil aSal Ke) asbive LIS Ll g
OBk «53lSle 193l 55 oS, sk el bgius calis alug L Laylse 3,95
L(595 &) slemil o ((aligw) SiLyo 35 cplaassT s (oS )le) Sy
Le(asly By e

Sgie 4 g 5l pel) Syrne L (Boho CSlle 3> g8 L e (AL 455 2 ()
(slaxl Goi> 5 (o5 3> )8 Sl @

IRAN INSURANCE COMPANY

ub..ﬂ&o.uuol.w_xf).w

Issue Date.

: ~.\>‘5

Py )6




VO FA  :amio o lad

Policy No:

t ol dos 0l

Endorsement 019
Reinstatement

VAl

This policy shall not be reduced by any sum paid by insurers
following loss or damage insured hereunder and shall
continue for the full amount during the period of this
insurance in consideration of which at the request of the
insurers an additional premium calculated at prorata of the
rate shown in the schedule. for the period from the date of
such loss or losses to expiry of this policy shall be paid by the
insured upon the amount of such loss or losses and the
additional premium shall be paid by the insured when any
loss or losses hereunder are settled.

Notwithstanding. should be insured not agree to pay such
additional premium as is required by insurers to reinstate
the full sum insured. the insured sum shown in the schedule

shall be reduced by the amount of the loss.
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The insurer shall indemnify the insured up to the limit of
indemnity specified in the schedule in respect of the costs
and expenses necessarily incurred to remove and dispose of
debris. to dismantle. demolish. shore or prop up property
insured in any circumstances giving rise to indemnifiable
loss or damage under this section.

Maximum payable indemnity. .... any one occurrence
10.000.000
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Divestment
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Upon divesting a portion or all of its interest in the project. a
principal assured shall immediately notify underwriters of
the divestment. Underwriters agree to provide cover hereon
for the new owners of the divested interest for a period of 14
days from the date of divestment on the same terms and
conditions. Coverage for the divested portion will
automatically terminate 14 days after the divestment unless
underwriters and the new owner reach agreement to

continue the coverage.

In the event the new owner elects not to continue
coverage hereunder. Underwriters agree to adjust their
acceptance of risk and premiums payable from the
termination date. Furthermore after coverage for the divested
portion terminates. Underwriters shall have no obligation to
make payments to or on behalf of the new owner(s) of the
divested interest or their insurers. even if loss or damage
results from an occurrence or event that takes place prior to

the divestment date.
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Endorsement 022
Exclusion of Loss or Damage due to Bad Workmanship
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It is agreed and understood that. notwithstanding the terms.
exclusions. provisions and conditions contained in the policy
or endorsed thereon, the insurers shall not be liable for the
cost of replacement. repair or rectification of defective
workmanship. but this exclusion shall be limited to the items
immediately affected and shall not be deemed to exclude loss
of or damage to correctly executed items resulting from an

accident due to such defective workmanship.
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Endorsement 023
Industries Seepage. Pollution and Contamination
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This Insurance does not cover any liability for:

1-1. Personal Injury or Bodily Injury or loss of. damage to. or
loss of use of property directly or indirectly caused by
seepage. pollution or contamination. provided always that
this paragraph (1) shall not apply to liability for Personal
Injury or Bodily Injury or loss of or physical damage to or
destruction of tangible property. or loss of use of such
property damaged or destroyed. where such seepage.
pollution or contamination is caused by a sudden.
unintended and unexpected happening during the period of
this Insurance.

2-2 The cost of removing, nullifying or cleaning—up seeping.
polluting or contaminating substances unless the seepage.
pollution or contamination is caused by a sudden.
unintended and unexpected happening during the period of
this Insurance.

3. Fines. penalties. punitive or exemplary damages.

This Clause shall not extend this Insurance to cover any
liability which would not have been covered under this

Insurance had this Clause not been attached.
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Endorsement 024
Concealed Damages 50/50
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Upon their arrival at the contract site. goods are to be
inspected by the insured for possible damage incurred
during transit. In case of packed goods which are to be left in
their packing until a later date. the packing is to be visually

inspected for signs of possible damage.

If any sign of damage is visible. the goods are to be
unpacked immediately and inspected by the surveyor

appointed by the main insurers.

Where the packing of goods manifests no sign of damage.
any damage to the goods which becomes manifest upon their
unpacking will be ascribed to this Marine cover or the
Contract Works cover. according to whether it clearly was

caused before or after arrival of the goods at the contract site.

Where it is not possible to establish whether the damage
was caused before or after arrival of the goods the contract
site. it is agreed that settlement will be made 50/50 by this

Marine Cover and the Contract Works cover.

It is further agreed that in the event of any claim being
adjusted under the terms of this clause insurers shall deduct
50 percent of its appropriate excess from its 50 percent

share of the adjusted claim.

It is a condition that all goods be unpacked and inspected

within 180 days from their arrival at the contract site.
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Tandem Lift Clause
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It is agreed and understood that any loss or damage
caused as a consequence of lifting operations. where more
than two lifting facilities were in operation at the same time
on the same insured item under section 1. is only
indemnifiable. it is made sure that.

-Only qualified and experienced staff is involved in the
operation.

-At any time during the operation communication is granted
among the involved persons.

-The whole operation is supervised by an assigned controller
from a position where he has clear view on both lifting
facilities and communication is granted to all other staff
involved in the operation.
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Endorsement 026
Special Condition for Wet Risks
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ATt is agreed and understood that subject otherwise to the
terms. exclusions . provisions contained in the policy or
endorsed thereon . the insurers shall not indemnify the
insured for:

1. Loss or damage to berths. wharfs. jetties and the likes
caused by their subsidence or sinking.

1)2. Inevitable loss. damage or liability caused by natural
tides. current and wave action of sea which shall be deemed
to mean the state of the tides. current and wave action of sea
which must statistically be expected to occur once during 20
and less years observation period.

2)3. Inevitable loss. damage or liability due to soil erosion.
3)4. The costs for redredging the portion being or already
dredged.

45, Loss of fill.

5y6. Damage to piles due to driving. jamming. extraction.
replacement or misplacement and loss of piles abandoned in
connection with the piling works.

6)7. Any floating and other equipment such as caissons.
barges and the likes and liabilities there from.

7y8. Any kind of mobilization ; demobilization costs andjor
any other costs which arise for stand-by ; waiting on weather
of offshore construction equipment.

9. Loss or damage to pulling wires. anchors, chains and
buoys.

10. Loss or cost caused on the subject matter of the
insurance due to uneven settlement heaving andjor circular
sliding.

11. Loss or damage due to impact of shipping.

12 Marine Liability

B. Warranties:

It is agreed and understood that subject otherwise to the
terms . exclusions. provisions contained in the policy or
endorsed thereon . the insured shall.
1y1. Take continuous contact to weather office with 12 hours
notice of imminent storm.

2y2. Make navigation distance for public traffic to work site
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Endorsement 027
Ground Water Pumping Operations
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It is hereby agreed that as of the inception date of this Policy.
the following condition is added to the Special Conditions
and the Insurers shall not be liable for:

@)loss of or damage to works due to breakdown of the
ground water pumping system unless standby pumping
facilities. equivalent to at least the capacity of the largest
operating pump. are installed and ready for immediate use
prior to the commencement of the pumping operations;
(byany expenses incurred in respect of ground water

pumping operations.
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Professional Fees to Architects. Consultants. Surveyors at
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The sum insured under section 1 of this policy includes
an amount in respect of architects'. surveyors' and
consulting engineers fees necessarily incurred in the
reinstatement of the property insured consequent upon its
loss . destruction or damage. it being understood that the
amount payable for such fees shall not exceed those
authorized under the scale of the appropriate professional
body .

Limit of indemnity. of claim amount
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Sue & Labour Clause
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. it is further agreed that in the
case of any imminent physical loss or physical damage to the
property insured hereunder. which is the direct result of a
peril insured against. the Assureds. their servants & their
agents may sue. labour & travel for. in & about the defence.
safeguard & recovery of the subject matters insured without
prejudice to this insurance & may incur any expenses in
efforts to avert or minimize a loss which may fall under
Section I

The expense so incurred shall be borne by the Assured &
Underwriters proportionately to the extent of their respective
interests. whether or not their efforts resulted in the averting
or minimizing of loss or damage. No acts of Underwriters or
the Assureds in recovering, saving or preserving the property
insured shall be considered as a waiver or acceptance of
abandonment.

Underwriters limit of liability under this clause shall be
257 of the scheduled value contained in the latest agreed
Schedule B at time of loss of the item or items that are the
subject of such sue & labour.
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Loss Payee Clause

gl
I NESPRVE JC IR

It is agreed and understood that otherewise subject to the
terms . exclusions . provisions and conditions contalned in
the Policy or endorsed thereon . any adjsuted claim under
this Plicy shall be payable to O . or its order . whose receipt
shall constitute a release in full of all liability of the
Insurerers under this Policy with respect to such claim.
BIMEH IRAN
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Dewatering
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Notwithstanding the conditions. provisions and other
endorsements of the Policy. it is agreed and understood that
the Insurer shall not be liable to indemnify the Insured in
respect of:

1. Additional dewatering expenses insured because the
quantities of water originally expected are exceeded.
2. Expenses incurred for additional installations and facilities
for the discharge of run-off andjor underground water.

3. Loss or damage due to a failure of the dewatering system if
such failures could have been avoided by sufficient standby
facilities.

4. Expenses incurred for the repair of cracks andjor to
remedy leakage of water into excavations and basements.
BIMEH IRAN
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Endorsement 038
Temporary Removal
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon, and subject to the Insured having
paid the agreed extra premium, this Policy indemnifies the
Insured against loss of or damage to the Insured property
whilst temporarily removal from the site to any other
situation in order to avoid possible loss or damage by an
occurrence indemnifiable by this Policy.

Limit of Indemnity:

BIMEH IRAN
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Endorsement 039
Fuels Quality
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It is hereby noted and agreed that this insurance does not
cover failure. destruction of or any damages including
flashback or flameout to property in normal operation or
course of construction or erection. dismantling, revamping
or undergoing or commissioning including mechanical
performance testing. unscheduled shutdowns and any
business interruption resulting therefrom where/in which
'the fuel (gas. liquid or solidy supplied to the apparatus is not
of consistent quality and does not meet the manufacturers or
equipment suppliers fuels written technical specifications
dncluding but not limited to pressure. temperature. calorific
value. hydrocarbon dew point) at all times".

It is expected that all fuels specifications are monitored by
appropriate proven engineering means and best practices to
ensure that the supplied fuel is maintained at all times within
manufacturers or recognized equipment suppliers written
and authorized engineering specifications and operating
guidelines.

Notwithstanding the above. attachment of property and
plant hereon agreed by the insurers.

It is further noted and agreed that all terms and conditions
to be reviewed. if required by the insurers.

All other terms & conditions shall remain unchanged.
BIMEH IRAN
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Endorsement 100
Cover for Testing of Machinery and
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the period of cover shall be
extended to include a test operation or a test loading but not
beyond four weeks from the date of commencement of the
test.
If. however. a part of a plant or one (or severaly machine(s)
isare) tested andjor put into operation or taken over. the
cover for that particular part of the plant or machine(s) and
any liability resulting there from cease whereas the cover
shall continue for the remaining parts to which the above
does not apply.
It is further agreed and understood that for the machinery
and installations undergoing a test. exclusions (c and d) of
the Exclusions to Section 1 of the Policy shall be deleted and
the following exclusion shall apply:
'loss or damage due to faulty design. defective material or
casting. bad workmanship other than faults in erection.’
In the case of second-hand items. the insurance
hereunder shall. however. cease immediately on the

commencement of the test.
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the Insurers shall not indemnify
the Insured in respect of the expenses incurred for.

- alterations in the construction method or due to unforeseen
ground conditions or obstructions.

- measures which become necessary to improve or stabilize
ground conditions or to seal against water ingress unless
necessary to reinstate indemnifiable loss or damage.

- removing material which has been excavated. or due to
overbreak in excess of the design profile andjor for refilling
cavities resulting therefrom.

- dewatering unless necessary to reinstate indemnifiable loss
or damage.

- loss or damage due to breakdown of the dewatering system
if such loss or damage could have been avoided by use of
standby facilities.

- the abandonment or recovery of tunnel- boring machines.

- the loss of bentonite. suspensions. or any media or
substance used for excavation support or as a ground-
conditioning agent .

In the event of indemnifiable loss or damage the maximum
amount payable under this Policy shall be limited to the
expenses incurred to reinstate the insured property to a
standard or condition technically equivalent to that which
existed immediately before the occurrence of loss or damage
but not in excess of the percentage as stated below of the
original average per-metre construction cost of the
immediate damaged area.

Maximum percentage payable. 1007 of contract price
specified in the schedule.
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the Insurers shall only indemnify
the Insured in respect of loss of or damage to existing
underground cables andjor pipes or other underground
facilities if. prior to the commencement of works. the Insured
has inquired with the relevant authorities about the exact
position of such cables. pipes or other underground facilities
and takes all necessary steps to avoid damage to same.
Claims in respect of loss of or damage to such
underground facilities which are in the same position as
shown on the underground maps (drawings indicating the
position of the underground facilities) shall be payable after
applying a deductible of 207 of the loss amount or the
deductible stated under a below. whichever is the greater.
Claims in respect of loss of or damage to underground
facilities incorrectly shown on the underground map shall be
payable after applying the deductible stated under b below.
The indemnity shall in any case be restricted to the repair
costs of such cables. pipes or other underground facilities.
any consequential damage and penalties being excluded
from the cover.
Deductibles:
a) 207 of the loss amount. minimum IRR 35.000.000 any one
occurrence.
by minimum IRR 15.000.000 any one occurrence.
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the Insurers shall not indemnify
the Insured for loss. damage or liability directly or indirectly
caused to crops. forests andjor any cultures during the
execution of the contract works.
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Warranty Concerning Sections
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the Insurers shall only indemnify
the Insured for loss. damage or liability directly or indirectly
caused to or by embankments. cuttings and benchings.
ditches. canals or road works if these embankments. cuttings
and benchings. ditches. canals or road works are constructed
in sections not exceeding in total the length stated below.
irrespective of the state of completion of the insured works.
and the indemnification for any one loss event shall be

limited to the cost of repair of such sections.
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Warranty Concerning Camps and Stores
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon. the insurers shall only indemnify
the insured for loss. damage or liability directly or indirectly
caused to camps and stores by fire. flood or inundation if
these camps and stores are located above the highest water
level recorded anywhere on the site during the last 20 years
and the individual storage units are either at least 50 m apart
or separated by fire walls.

It is also agreed that the insurers shall indemnify the insured
for any one occurrence only up to a limit of indemnity for

each camp or each indiviual storage unit.500.000.000IRR
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon. the Insurers shall only indemnify
the Insured for loss. damage or liability directly or indirectly
caused to construction plant. equipment and machinery by
flood and inundation if. after the execution of works or in
case of any interruption. such construction plant. equipment
and machinery are kept in an area not endangered 20- year
floods.
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Warranty Concerning Construction Material
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the Insurers shall only indemnify
the Insured for loss. damage or liability directly or indirectly

caused to construction material by flood or inundation if
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demand and the exceeding quantities are kept in areas not
endangered by twenty-year floods.
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the Insurers shall only indemnify
the Insured for loss. damage or liability caused directly or
indirectly by precipitation. flood and inundation if adequate
safety measures have been taken in designing and executing
the project involved.

For the purposes of this Endorsement adequate safety
measures shall mean that, at all times throughout the policy
period. allowance is made for precipitation. flood and
inundation up to a return period of twenty years for the
location insured on the basis of the statistics prepared by the
meteorological agencies.

Loss. damage or liability resulting from the Insured’s not
immediately removing obstructions (¢.g. sand. trees) from
watercourses within the construction site. whether carrying
water or not. in order to maintain free waterflow shall not be

indemnifiable.
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the Insurers shall not indemnify
the Insured in respect of

- expenses incurred for the removal of debris from landslides
in excess of the costs of excavating the original material from
the area affected by such landslides.

- expenses incurred for the repair of eroded slopes or other
graded areas if the Insured has failed to take the measures
required or to take them in time.
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the Insurers shall only indemnify
the Insured for loss or damage resulting directly from fire
andjor explosion if the folliwing requirements are fulfilled.
1. Adequate fire-fighting equipment and extinguishing
agents of sufficient capacity must always be available
available at the site and ready for immediate use.

2. A sufficient number of workmen must be fully trained in
the use of such equipment nd must be available for

immediate intervention at all times.

3. If storage of material for the construction or erection of
the contract works is necessary. storage must be subdivided
into storage units not exceeding the equivalent value of .........

per storage unit.

The individul storage units must either be at least 50m apart

or separated by fire-proof walls.

All inflammable material (such as shuttering material not
fitted for concreting. litter. ecty and especially all
inflammable liquids and gases must be stored at a
sufficiently large distance from the property under

construction or erection and any hot work.

4. Welding. soldering or the use of an open flame in the
vicinty of combustible material is only permitted if at least
one workman suitably equipped with extinguishers and well

trained in fire-fighting is present.

5. At the beginning of testing all fire-fighting facilities
designed for the operation of the plant must be installed and
serviceable.

Limit of indemnity for each storage unit. 500.000.000IRR
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon and subject to the insured having
paid the agreed extra premium. section 1 of this insurance
shall be extended to cover loss of or damage to the insured
property whilst in transit to the contract site other than on
waterways or by air within the territorial limits of .............

provided that the maximum amount payable under this
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It is agreed and understood that otherwise subject to the
terms exclusions jprovisions and conditions contained in the
policy or endorsed thereon.the following clause shall apply
to this insurance:

Loss or damage due to faulty design (if covered by
endorsement). defective material andjor workmanship
arising out of the same cause to structures . parts of
structures. machines or equipment of the same type shall be
indemnified according to the following scale after applying
the policy deductible for each loss:

100 percent of the 1st two losses

80 percent of the 3rd loss

60 percent of the 4th loss

50 percent of the 5th loss

Further losses shall not be indemnified.
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Olt is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon and subject to the Insured having
paid the agreed extra premium. exclusion ¢ under Special
Exclusions to Section 1) of the policy is deleted and exclusion

“d” replaced by the following wording:

“dy The cost of replacement. repair or rectification of loss of
or damage to items due to defective material and/or
workmanship and/or faulty design. but this exclusion shall
be limited to the items immediately affected and shall not be
deemed to exclude loss of or damage to correctly executed
items resulting from an accident due to such defective
material and/or workmanship andjor faulty design.’
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It is agreed and understood that otherwise subjet to the
terms. exclusions. provision and conditions contained in the
Policy or endersed thereon and subject to the insured having
paid the agreed extra premium. the insurance shall be
extended to cover.

- Loss of or damage to parts of the insured contract works
taken over or put into service if such loss or damage
emanates from the construction of the items insured under

Section 1 and happens during the period of cover.
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon. the Insurers shall indemnify the
Insured for any loss. damage or liability due to the flooding
or silting of pipes. trenches or shafts only up to the
maximum length of open trench stated below. partially or
completely excavated. for any one loss event.

The Insurers shall be liable only if:
1. the pipes. immediately after laying. have been secured in
such a manner by backfilling that they cannot be displaced if
the trench is flooded;
2. the pipes. immediately after laying. have been closed to
prevent water. silt or the like from penetrating;
3. the trenches of tested pipe sections have been backfilled
immediately upon completion of the pressure test.

Maximum length (continuously). meters
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Endorsement 119
Existing Property or Property Belonging to or Held in
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon and subject to the Insured having
paid the agreed extra premium. section I of this Policy shall
be extended to cover loss of or damage to the existing
property or property belonging to or held in care. custody or
control by the insured caused by or arising out of the
construction or erection of the items insured under section I.
Insured property:

Sum insured.

The Insurers shall only indemnify the Insured for loss of or
damage to the insured property provided that prior to the
commencement of construction its condition is sound and
the necessary safety measures have been taken.

In respect of loss or damage caused by vibration or by the
removal or weakening of support Insurers shall only
indemnify the Insured for loss or damage as a result of a total
or partial collapse of the insured property. and not for
superficial damage which neither impairs the stability of the
insured property nor endangers its users.

The Insurers shall not indemnify the Insured for:

- loss or damage which is foreseeable having regard to the
nature of the construction work or the manner of its
execution,

- the costs of loss prevention or minimization measures
which become necessary during the period of insurance.
Deductible:
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Endorsement 120
Vibration.Removal or Weakening of Support
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It is agreed and understood that otherwise subject to the
terms.exclusionsprovisions and conditions contained in the
policy or endorsed. Thereon and subject to the insured
having paid the agreed extra premium.section Il of this
insurance shall be extended to cover liability consequent
upon loss or damage caused by vibration or by the removal
or weakening of support.

Provided alweys that

-the insurers will indemnify the insured in respect of liability
for loss or damage to any property or land or building only if
such loss or damage results in the total or partial collapse;
-The insures will indemnify the insured in respect of liability
for loss or damage to any property or land or building only if
prior to the commencement of construction its condition is
sound and the necessary loss prevention measures have been
taken;

The insured if required shall before commencement of
construction and at his own expense prepare a report on the
condition of any endangered property or land or building.
The insurers will not indemnify the insured in respect of
liability for:

-Loss or damage which is foreseeable having regard to the
nature of the construction work or the manner of its
execution.

-Superficial damage which neither impairs the stability of
the property.land or buildings nor endangers their users.
-The costs of loss prevention or minimization measures
which become necessary during the period of insurance.
Limit of indemnity any one occurrence):

Total limit of indemnity:.

Deductibie:
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Endorsement 562
Special Condition Concerning Waiver of Subrogation
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It is agreed and understood that otherwise subject to the
terms, exclusions, provisions and conditions contained in the
policy or endorsed thereon and subject to the insured having
paid the agreed extra premium. the insurers shall waive all
rights of subrogation arising out of loss or damage
indemnifiable under the policy which the insurers may have
against persons using the insured items with the consent of

the insured.
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